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Ascendis set
to acquire
two drug giants

TNA REPORTER
ASCENDIS Health said yesterday it had
secured about R7.3bn for its acquisition
of two producers of pharmaceuticals,
Remedica Holdings and Scitec Inter-
national.

Remedica is a generic pharmaceutical
manufacturer based in Cyprus and will
be acquired for R4.4bn, while Scitec
International, aleading European sports
nutrition company, is set to be accuired
for R2.9bn.

The company said the transactions for
the deal, which was concluded in March
this year, would likely be completed in
September.

Remedica supplies over 300 generic
pharmaceutical products to 100 coun-
tries, primarily in emerging markets
including the Middle East, Asia, Africa
and South America.

Remedica also supplies essential med-
icines such as malaria treatment and
antibiotics to global non-governmental
organisations, including reputable
institutions such as the World Health
Organisation, Médecins Sans Frontiéres
and the International Red Cross.

Scitec Nutrition, on the other hand,
ranks among the leading sports nutri-
tion brands in Europe, with a key pres-
ence in major markets like Germany,
France, Spain, Italy, Hungary and
Poland.

The company’s products are also well
represented in the Middle Fast, Russia,
Australia and Asia, with sales recently
launched in the US.
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manufacturer based in Cyprus and will
be acquired for R4.4bn, while Scitec
International, aleading European sports
nutrition company, is set to be acquired
for R2.9bn.
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the deal, which was concluded in March
this year, would likely be completed in
September.
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manufacturer based in Cyprus and will
be acquired for R4.4bn, while Scitec
International, aleading European sports
nutrition company, is set to be acquired
for R2.9bn.
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this year, would likely be completed in
September.
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Ascendis’s rights issue is the best medicine for investors

MARC HASENFUSS
Editor at Large

INVESTORS are dosing heavily
on acquisitive healthcare con-
glomerate Ascendis.

On Monday the company,
which listed in 2013, said its
RL.2bn rights issue had been
more than three times oversub-
scribed. This means it has com-
fortably secured the funding to
clinch its proposed R7.3bn
takeover of two international

businesses, Remedica and sports
nutrition company Scitec.
Remedica is a specialist
generics pharmaceutical com-
pany with a presence in more
than 100 countries, and is a
major supplier of pharmaceuti-
cals to nongovernmental organ-
isations. Scitec is a leading Euro-
pean sports nutrition company
with sales in about 90 countries.
The deals followed hard on
the heels of Ascendis’s first
major international foray when

it snapped up a major stake in
Spanish pharmaceutical
company [Farmalider last year.
Ascendis has estimated that
the new acquisitions, which are
expected to be concluded next
month, would boost the compa-
ny's market capitalisation from
R7.7bn to more than R10bn.
That would give it a bigger mar-
ket value than pharmaceutical
sector stalwart Adcock Ingram.
Alpha  Wealth  portfolio
manager Keith McLachlan, who

holds Ascendis shares in his
fund, said the rights offer was
well priced. “The Remidica and
Scitec deals are game changers
in terms of size and scale, shift-
ing the company from a domes-
tic business to a global player.”

A company announcement
showed that several Ascendis
directors followed their rights —
most notably CEO Karsten Well-
ner — for new shares worth
about R9.5m. Nonexecutive
directors Gary Shayne and Chris

BUSINESS DAY
Companies & Markets

Dillon — the founders of
Coast2Coast (C2C), the control-
ling shareholder of Ascendis —
subscribed for R17lm and
R33.5m worth of shares respec-
tively via C2C and personally.

Additional support was also
received from a mix of local and
several international investors,
including the International
Finance Corporation.

Last month, Ascendis said
the Public Investment Corpora-
tion — acting on behalf of the

Unemployment Insurance Fund
— had funded a special purpose
vehicle, Kefolile TTealth Invest-
ments, to participate in the As-
cendis capital raise of R500m.
Ascendis’s  share  price
dropped 4.86% to R23.80 on the
JSE on Monday, but the drop
should be seen in context of a
share price that has increased
more than 35% over the past six
months. The rights offer sub-
scription price was R22/share.
hasenfussm@timesmedia.co.za
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WOMEN POWER : VOTE OF CONFIDENCE

It is essential that women have role models  : Ascendis Health executives spend

to inspire and motivate them in business - millions on buying up company shares
Anna Mokgokong, page 14 . Companies, page 15

Ascendis Health

Share price, rand May 9 - Aug 9

Close: R24.40
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Ascendis has secured the funding to condude its acquisitions of Remedica and Scitec.

Executive team g

BT R

ives

Ascendis thumbs up

Rights offer to raise R1.2bn for acquisitions oversubscribed

Philippa Larkin

LISTED Ascendis Health's
exeeutive team gave the com.
pany a big vole of confidence
as (hey lnvested millions into
buying shares as it suceess-
Tully raises cash.

O nole, Karslen Wellner,
the chicf exceurive of As-
cendis. as parl of Lhe righls
offer bought 481527 shares
at R22 per rights offor share
worth R9.44 million, with CIiff
Sampson, the executive di
tor, buying 71175 shares for
R1.5m, and Kieron Futter. the
chief financial officer. buying
41713 shares for R#17

Non-executive divectors
also showed their confidence
in the company, with Chris
Dillon spending R30m on stock
and Gary Shayne, directly and
indirectly; investing jnst more
than R170m.

Confidence

“T'his us Ascendis Heulth said to
shareholders on Monday that
its rights offer to raise R1.2 bil-
lion was oversubscribed, with
support received for 300 per-
cent of the offer.

It said the company had
secured the required funding
to conclude its recent R7.3bn
acquisitions of global pharn
company Remedica Ioldings
and European sports nutrition
company Seiree International

Wellner said shaves in the
quL: olIe( had been a 10 per-

Ascendis Health
" May9-Aug9
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R7.3bn

Ascendis’ current
market cap, which
it hopes to raise to
more than R10bn

enlered into an underwriting
agreement with Absa Rank
and HSBC Bank Lo [ully under-
write the rights offer.

Remedica is a generic phar-
maceulical company wilh
a presence in more than 100
eounmries and a major supplier
of pharmaceuticals o NGOs
active in medical relief.

Seitee is a leading European
sporls nutrition company thal
sells its products in almost %0
connmies globally

Globalisation
The European acguisitions
cushioned the  company
against ils bigeest risk  rand
volatility and are in line with
the company’s acquisitive
growlh slrategy
‘The products and distri-
burion networks offered by
the Remedica, Scitee and As-
cendis each other

when we found out the amount
of shares sold.” he said. "T be-
lieve in my management and

an
be a big shaveholder and don't
want my shares to be diluted
going forwand.”

Wellner said on the rights
sue: “This overwhelming
support from the local and
international investment com-
munity is extremely encour-
aging, and a continuing vote
of confidence for our propos-
ition, our delivery and focused
globalisation stratogy”

scendis ha(l alw secured
an under-

pri
“The markel loved it We
were very surprised on Friday

taking from pxmmg ot
stralegic shareholders and

and will make it possible for
the combined group (o offer a
broader range of health pro-
ducts fo more people.

Ascendis said the under-
writing of the rights offer was
not required as the 34 million
rights offer shares were taken
up by

cap from R7.3bn to more than
R1Dbn.

Last month (ke Public In-
vestment Corporation, acting
on behalf of the Cnempl
menl Insurance Fund, came
out in support of about R1aba
in invesrment into listed As-
cendis and diversified con-
sumer goods business Bounty
Brands.

Asvendis has @ return on
equity which the amount of
et income returned as a per-
centage of shareholders equity
of 1469 percent.

to earnings ratio
(pre), which is the ratio for valu-
ing a company that measures
its current shave price relative
to its per-share earnings, is at
275 percent with a forward pre
of 17.18 percent.

Michael Twheme en l)ou
folio manuger at v d
Ascendis's ugms 15<ue \»as
Irom a posilion of strength
and investors would want to be

The management buy
in showed the convicrion of
where they saw the company
in the future,

“Treherne said the pe was
not out of line with general

i slocks. I was

Additional support, via the
Irrevocable undertakings, was
received from a mix of local
and international investors,
including the International Fi-
nance Corporation, a division
of the World Bank.

Ascendis Heallh expecls the
transactions will be concluded
by September, and will boost
Ascendis” currenl markel

a i‘d\t-gl‘()wlng industry,

people being more health

conseious,

also not overly
pensive as Ascendis was

e‘(pun(hm. lobally and was

South Africa focused,

endis shiaves el 2.71 per-
cont on Tuesday to close at
R24.40.
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WOMEN POWER : VOTE OF CONFIDENCE

It is essential that women have role models  : Ascendis Health executives spend

to inspire and motivate them in business - millions on buying up company shares
Anna Mokgokong, page 14 . Companies, page 15
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Ascendis has secured the funding to condude its acquisitions of Remedica and Scitec.

Executive team g

BT R

ives

Ascendis thumbs up

Rights offer to raise R1.2bn for acquisitions oversubscribed

Philippa Larkin

LISTED Ascendis Health's
exeeutive team gave the com.
pany a big vole of confidence
as (hey lnvested millions into
buying shares as it suceess-
Tully raises cash.

O nole, Karslen Wellner,
the chicf exceurive of As-
cendis. as parl of Lhe righls
offer bought 481527 shares
at R22 per rights offor share
worth R9.44 million, with CIiff
Sampson, the executive di
tor, buying 71175 shares for
R1.5m, and Kieron Futter. the
chief financial officer. buying
41713 shares for R#17

Non-executive divectors
also showed their confidence
in the company, with Chris
Dillon spending R30m on stock
and Gary Shayne, directly and
indirectly; investing jnst more
than R170m.

Confidence

“T'his us Ascendis Heulth said to
shareholders on Monday that
its rights offer to raise R1.2 bil-
lion was oversubscribed, with
support received for 300 per-
cent of the offer.

It said the company had
secured the required funding
to conclude its recent R7.3bn
acquisitions of global pharn
company Remedica Ioldings
and European sports nutrition
company Seiree International

Wellner said shaves in the
quL: olIe( had been a 10 per-
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R7.3bn

Ascendis’ current
market cap, which
it hopes to raise to
more than R10bn

enlered into an underwriting
agreement with Absa Rank
and HSBC Bank Lo [ully under-
write the rights offer.

Remedica is a generic phar-
maceulical company wilh
a presence in more than 100
eounmries and a major supplier
of pharmaceuticals o NGOs
active in medical relief.

Seitee is a leading European
sporls nutrition company thal
sells its products in almost %0
connmies globally

Globalisation
The European acguisitions
cushioned the  company
against ils bigeest risk  rand
volatility and are in line with
the company’s acquisitive
growlh slrategy
‘The products and distri-
burion networks offered by
the Remedica, Scitee and As-
cendis each other

when we found out the amount
of shares sold.” he said. "T be-
lieve in my management and

an
be a big shaveholder and don't
want my shares to be diluted
going forwand.”

Wellner said on the rights
sue: “This overwhelming
support from the local and
international investment com-
munity is extremely encour-
aging, and a continuing vote
of confidence for our propos-
ition, our delivery and focused
globalisation stratogy”

scendis ha(l alw secured
an under-

pri
“The markel loved it We
were very surprised on Friday

taking from pxmmg ot
stralegic shareholders and

and will make it possible for
the combined group (o offer a
broader range of health pro-
ducts fo more people.

Ascendis said the under-
writing of the rights offer was
not required as the 34 million
rights offer shares were taken
up by

cap from R7.3bn to more than
R1Dbn.

Last month (ke Public In-
vestment Corporation, acting
on behalf of the Cnempl
menl Insurance Fund, came
out in support of about R1aba
in invesrment into listed As-
cendis and diversified con-
sumer goods business Bounty
Brands.

Asvendis has @ return on
equity which the amount of
et income returned as a per-
centage of shareholders equity
of 1469 percent.

to earnings ratio
(pre), which is the ratio for valu-
ing a company that measures
its current shave price relative
to its per-share earnings, is at
275 percent with a forward pre
of 17.18 percent.

Michael Twheme en l)ou
folio manuger at v d
Ascendis's ugms 15<ue \»as
Irom a posilion of strength
and investors would want to be

The management buy
in showed the convicrion of
where they saw the company
in the future,

“Treherne said the pe was
not out of line with general

i slocks. I was

Additional support, via the
Irrevocable undertakings, was
received from a mix of local
and international investors,
including the International Fi-
nance Corporation, a division
of the World Bank.

Ascendis Heallh expecls the
transactions will be concluded
by September, and will boost
Ascendis” currenl markel

a i‘d\t-gl‘()wlng industry,

people being more health

conseious,

also not overly
pensive as Ascendis was

e‘(pun(hm. lobally and was

South Africa focused,

endis shiaves el 2.71 per-
cont on Tuesday to close at
R24.40.
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WOMEN POWER : VOTE OF CONFIDENCE

It is essential that women have role models  : Ascendis Health executives spend

to inspire and motivate them in business - millions on buying up company shares
Anna Mokgokong, page 14 . Companies, page 15
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Ascendis has secured the funding to condude its acquisitions of Remedica and Scitec.

Executive team g

BT R

ives

Ascendis thumbs up

Rights offer to raise R1.2bn for acquisitions oversubscribed

Philippa Larkin

LISTED Ascendis Health's
exeeutive team gave the com.
pany a big vole of confidence
as (hey lnvested millions into
buying shares as it suceess-
Tully raises cash.

O nole, Karslen Wellner,
the chicf exceurive of As-
cendis. as parl of Lhe righls
offer bought 481527 shares
at R22 per rights offor share
worth R9.44 million, with CIiff
Sampson, the executive di
tor, buying 71175 shares for
R1.5m, and Kieron Futter. the
chief financial officer. buying
41713 shares for R#17

Non-executive divectors
also showed their confidence
in the company, with Chris
Dillon spending R30m on stock
and Gary Shayne, directly and
indirectly; investing jnst more
than R170m.

Confidence

“T'his us Ascendis Heulth said to
shareholders on Monday that
its rights offer to raise R1.2 bil-
lion was oversubscribed, with
support received for 300 per-
cent of the offer.

It said the company had
secured the required funding
to conclude its recent R7.3bn
acquisitions of global pharn
company Remedica Ioldings
and European sports nutrition
company Seiree International

Wellner said shaves in the
quL: olIe( had been a 10 per-
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R7.3bn

Ascendis’ current
market cap, which
it hopes to raise to
more than R10bn

enlered into an underwriting
agreement with Absa Rank
and HSBC Bank Lo [ully under-
write the rights offer.

Remedica is a generic phar-
maceulical company wilh
a presence in more than 100
eounmries and a major supplier
of pharmaceuticals o NGOs
active in medical relief.

Seitee is a leading European
sporls nutrition company thal
sells its products in almost %0
connmies globally

Globalisation
The European acguisitions
cushioned the  company
against ils bigeest risk  rand
volatility and are in line with
the company’s acquisitive
growlh slrategy
‘The products and distri-
burion networks offered by
the Remedica, Scitee and As-
cendis each other

when we found out the amount
of shares sold.” he said. "T be-
lieve in my management and

an
be a big shaveholder and don't
want my shares to be diluted
going forwand.”

Wellner said on the rights
sue: “This overwhelming
support from the local and
international investment com-
munity is extremely encour-
aging, and a continuing vote
of confidence for our propos-
ition, our delivery and focused
globalisation stratogy”

scendis ha(l alw secured
an under-

pri
“The markel loved it We
were very surprised on Friday

taking from pxmmg ot
stralegic shareholders and

and will make it possible for
the combined group (o offer a
broader range of health pro-
ducts fo more people.

Ascendis said the under-
writing of the rights offer was
not required as the 34 million
rights offer shares were taken
up by

cap from R7.3bn to more than
R1Dbn.

Last month (ke Public In-
vestment Corporation, acting
on behalf of the Cnempl
menl Insurance Fund, came
out in support of about R1aba
in invesrment into listed As-
cendis and diversified con-
sumer goods business Bounty
Brands.

Asvendis has @ return on
equity which the amount of
et income returned as a per-
centage of shareholders equity
of 1469 percent.

to earnings ratio
(pre), which is the ratio for valu-
ing a company that measures
its current shave price relative
to its per-share earnings, is at
275 percent with a forward pre
of 17.18 percent.

Michael Twheme en l)ou
folio manuger at v d
Ascendis's ugms 15<ue \»as
Irom a posilion of strength
and investors would want to be

The management buy
in showed the convicrion of
where they saw the company
in the future,

“Treherne said the pe was
not out of line with general

i slocks. I was

Additional support, via the
Irrevocable undertakings, was
received from a mix of local
and international investors,
including the International Fi-
nance Corporation, a division
of the World Bank.

Ascendis Heallh expecls the
transactions will be concluded
by September, and will boost
Ascendis” currenl markel

a i‘d\t-gl‘()wlng industry,

people being more health

conseious,

also not overly
pensive as Ascendis was

e‘(pun(hm. lobally and was

South Africa focused,

endis shiaves el 2.71 per-
cont on Tuesday to close at
R24.40.
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Ascendis has secured the funding to condude its acquisitions of Remedica and Scitec.

Executive team g

BT R

ives

Ascendis thumbs up

Rights offer to raise R1.2bn for acquisitions oversubscribed

Philippa Larkin

LISTED Ascendis Health's
exeeutive team gave the com.
pany a big vole of confidence
as (hey lnvested millions into
buying shares as it suceess-
Tully raises cash.

O nole, Karslen Wellner,
the chicf exceurive of As-
cendis. as parl of Lhe righls
offer bought 481527 shares
at R22 per rights offor share
worth R9.44 million, with CIiff
Sampson, the executive di
tor, buying 71175 shares for
R1.5m, and Kieron Futter. the
chief financial officer. buying
41713 shares for R#17

Non-executive divectors
also showed their confidence
in the company, with Chris
Dillon spending R30m on stock
and Gary Shayne, directly and
indirectly; investing jnst more
than R170m.

Confidence

“T'his us Ascendis Heulth said to
shareholders on Monday that
its rights offer to raise R1.2 bil-
lion was oversubscribed, with
support received for 300 per-
cent of the offer.

It said the company had
secured the required funding
to conclude its recent R7.3bn
acquisitions of global pharn
company Remedica Ioldings
and European sports nutrition
company Seiree International

Wellner said shaves in the
quL: olIe( had been a 10 per-
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R7.3bn

Ascendis’ current
market cap, which
it hopes to raise to
more than R10bn

enlered into an underwriting
agreement with Absa Rank
and HSBC Bank Lo [ully under-
write the rights offer.

Remedica is a generic phar-
maceulical company wilh
a presence in more than 100
eounmries and a major supplier
of pharmaceuticals o NGOs
active in medical relief.

Seitee is a leading European
sporls nutrition company thal
sells its products in almost %0
connmies globally

Globalisation
The European acguisitions
cushioned the  company
against ils bigeest risk  rand
volatility and are in line with
the company’s acquisitive
growlh slrategy
‘The products and distri-
burion networks offered by
the Remedica, Scitee and As-
cendis each other

when we found out the amount
of shares sold.” he said. "T be-
lieve in my management and

an
be a big shaveholder and don't
want my shares to be diluted
going forwand.”

Wellner said on the rights
sue: “This overwhelming
support from the local and
international investment com-
munity is extremely encour-
aging, and a continuing vote
of confidence for our propos-
ition, our delivery and focused
globalisation stratogy”

scendis ha(l alw secured
an under-

pri
“The markel loved it We
were very surprised on Friday

taking from pxmmg ot
stralegic shareholders and

and will make it possible for
the combined group (o offer a
broader range of health pro-
ducts fo more people.

Ascendis said the under-
writing of the rights offer was
not required as the 34 million
rights offer shares were taken
up by

cap from R7.3bn to more than
R1Dbn.

Last month (ke Public In-
vestment Corporation, acting
on behalf of the Cnempl
menl Insurance Fund, came
out in support of about R1aba
in invesrment into listed As-
cendis and diversified con-
sumer goods business Bounty
Brands.

Asvendis has @ return on
equity which the amount of
et income returned as a per-
centage of shareholders equity
of 1469 percent.

to earnings ratio
(pre), which is the ratio for valu-
ing a company that measures
its current shave price relative
to its per-share earnings, is at
275 percent with a forward pre
of 17.18 percent.

Michael Twheme en l)ou
folio manuger at v d
Ascendis's ugms 15<ue \»as
Irom a posilion of strength
and investors would want to be

The management buy
in showed the convicrion of
where they saw the company
in the future,

“Treherne said the pe was
not out of line with general

i slocks. I was

Additional support, via the
Irrevocable undertakings, was
received from a mix of local
and international investors,
including the International Fi-
nance Corporation, a division
of the World Bank.

Ascendis Heallh expecls the
transactions will be concluded
by September, and will boost
Ascendis” currenl markel

a i‘d\t-gl‘()wlng industry,

people being more health

conseious,

also not overly
pensive as Ascendis was

e‘(pun(hm. lobally and was

South Africa focused,

endis shiaves el 2.71 per-
cont on Tuesday to close at
R24.40.
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DIRECTORS" DEALINGS

The GP’s choice

he co-founders of

Ascendis Health. Cris Dil-

lon and Gary Shayne, are
still aggressively gulping their
own medicine. They are putting
their money behind their vision
of creating privately owned and
managed businesses.

Through Coast2Coast, a pri-
vate investment vehicle, the
founders of Ascendis paid about
R200m to acquire more of the
company’s stock in a R1.2bn
rights offer that was three times
oversubscribed last week.

Shayne owns 85% of
Coast2Coast. Dillon has a 15%
interest. They are both non-
executive directors in Ascendis.
Their appetite for Ascendis
stock seems insatiable. The
founders also put in a further
combined R5m to buy addition-
al stock for their personal
accounts.

Ascendis CEO Karsten Well-
ner also prescribed some of the
Ascendis stock for himself. He
subscribed for R9.5m worth of
shares while executive director
Cliff Sampson acquired RL.6m
in a dose of shares.

The rights offer raised fund-
ing for the acquisitions of
Cyprus-based pharmaceutical
company Remedica and Euro-
pean sports nutrition company
Scitec International. This corpo-
rate action came soon after
Ascendis’ acquisition of a 49%.
share in Spanish pharmaceuti-
cal company Farmalider in
Angust last year. Tt also agreed
on an option to buy the
remaining 51% of the Spanish
drug maker.

The executive participation
in the rights offer is not without
merit. There have been signif-
icant benefits.

Having acquired shares at
the rights offer price of
R22/share, the investors are
already in the money. The share
is trading at R25, giving the
eight-year-old company a mar-

ket capitalisation of R8.8bn.

(Struggling industry stalwart
Adcock Ingram, on the other
hand, is valued at R7.9bn.)

This has not escaped the
market’s attention. The four
analysts who cover the stock
have given the company a
unanimous “buy” recommen-
dation.

That, too, is not unwarrant-
ed. Since coming onto the JSE
in November 2013, the share
has jumped nearly three-fold
from a low of just under R10. to
the current price.

Over the same period,
Adcock Ingram shares have
fallen by 6% while those of
Aspen Pharmacare returned
7.34%.

Ron Traill, CEO of the SA
division at Mondi, disposed of
30.000 shares last week at a
price of £16/share. He took
home a not insignificant
£480.000. That is a little more
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LAMaxwell

Karsten Wellner
Prescribed himself a

than R8m. This follows his oth-
er sale of 40.000 shares in late
June, for a take-home of about
R9m. Traill remains mum as to
why he’s cashing out.

The strong rand has
depressed Mondi's foreign-gen-
erated revenue in recent
months. Even though interim

Transaction

urray

revenue in the period
3 o June fell slighty

£ against the previous
= year, pre-tax profit

. rose.

While the tradi-
tional paper industry
is no doubt in decline,
Mondi increased its
cash generated from
operations by 15%.

The past two years
have not been the
- MTN Group's best.

- The stock has come
crashing down from
more than
S R260/share, to the
. current R130. That,
‘however, presents
some opportunities
for investors.

Sandile Ntsele,
executive director of
MTN subsidiary
Mobile Telephone Networks, is
among those who see the
opportunity in the firm's cur-
rent misfortunes. He spent
R242,000 buying 2,000 MTN
shares.

Reitumetse Pitso & Colleen Goko
pitsor@timesmedia.co.za &
gokoc@bdlive.co.za
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ASCENDIS HEALTH RIGHTS OFFER
OVERSUBSCRIBED

ASCENDIS HEALTH HAS announced that its R1.2 billion rights issue, which closed last week, has been
more than three times oversubscribed. The company has also secured the required funding to conclude
its recent R7.3 billion acquisitions of global pharma company, Remedica and European sports nutrition
company, Scitec.
Notwithstanding the conclusion of a successful rights offer to fund the deals, Ascendis secured
additional irrevocable undertakings from existing and new strategic shareholders to the total value of
R2.3 billion at the time of the release of the circular. It then entered into an underwriting agreement with
Absa Bank and HSBC Bank to fully underwrite the rights offer. SA P HAR MACE UTI CAL & COS M ETI C
This underwriting of the rights offer was however not required as the 54 million rights offer shares
were snapped up by supportive shareholders. Additional support, via the irrevocable undertakings, was R EVI EW
received from a mix of local and several international investors, including the Intemational Finance
Corporation, a division of the World Bank.
Ascendis CEQ, Dr Karsten Wellner, comments: ‘This overwhelming support from the local and
international investment community is extremely encouraging, and a continuing vote of
confidence for our proposition, delivery and focused globalisation strategy.”
It is expected that the transactions will be concluded by the beginning of September,
and will boost Ascendis” current market cap from R7.3 billion to more than R10 billion,
supporting the vision of becoming a leading global player in the health and care sector.
Dr Wellner concludes: "We are extremely grateful to Absa and HSBC, our equity

LY partners and the management of Remedica and Scitec, not to mention the outstanding
{?r ) i deal team from Coast2Coast for their great support in securing these transformative
\ g 'i‘ﬂ R deals. Arights issue which is significantly oversubscribed is surely an

7 Dr Karsten Wellner  indication of the trust the market has in Ascendis, its management and its R L >
A 4" 3 Ascendis
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Ascendis Health rights offer oversubscribed

016 11:25 Carin Smith

Johannesburg - Ascendis Health [JSE:ASC] announced
on Monday that its R1.2bn rights issue, which closed last
week, has been more than three times oversubscribed

The company said it had secured the required funding to
conclude its recent R7.3bn acquisitions of global pharma
company Remedica, based in Cyprus, and European
sports nutrition company Scitec. Remedica is a specialist
generics pharmaceutical company with a presence in
over 100 countries and a major supplier of
pharmaceuticals to non-governmental organisations
active in medical relief. Scitec is a European sports
nutrition company that sells its products in nearly 90
countries globally.

About half of Ascendis’ sales will now be generated by
foreign operations and products will be sold in about 144
countries. Founded in 2008 and listed on the JSE since
2013, the group's strategy is based on organic
acquisitive and synergistic growth locally and
internationally.

“Notwithstanding the conclusion of a successful rights
offer to fund the deals, Ascendis secured additional
irrevocable undertakings from existing and new strategic
shareholders to the total value of R2.3bn at the time of
the release of the circular, and entered into an
underwriting agreement with Absa Bank and HSBC Bank
to fully underwrite the rights offer," Ascendis said on
Monday.

This underwriting of the rights offer was, however, not
required as the 54 million rights offer shares were
snapped up by supportive shareholders. Additional
support, via the irrevocable undertakings, was received
from a mix of local and several international investors
including the International Finance Corporation (IFC), a
division of the World Bank.

“This overwhelming support from the local and
international C ity is y
encouraging, and a continuing vote of confidence for our
proposition, our delivery and focussed globalisation
strategy,” said Ascendis CEO Dr Karsten Wellner.

He explained that the products and distribution networks
offered by Remedica and Scitec and the Spanish pharma
company Farmalider, which was acquired during 2015,
complement each other, making it possible for the
combined group to offer a broader range of health
products, while at the same time driving organic growth
synergies.

Dr Karsten Wellner, CEO of Ascendis
Health (Supplied)

COMPANY DATA

ASCENDIS HEALTH LIMITED
[JSE:ASC]

Last traded 24
Change [

% Change 2
Cumulative volume 406628
Market cap 0

View company snapshot for more news and
data

RELATED ARTICLES

« Ascendis expands with R7.3bn
euro buys

= Ascendis Health buys two more
global firms

« Ascendis Health gets green light
for Akacia deal

« Ascendis plays like a good soccer
team - CEO

« Ascendis Health strengthens BEE
position

= Ascendis makes yet another
acquisition

"It is expected that the transactions will be concluded by the beginning of September. and will
boost Ascendis’ current market cap from R7.3bn to more than R10bn," said Wellner.

“A rights issue which is significantly oversubscribed is surely an indication of the trust the market

has in Ascendis, its management and its growth strategies.”

According to Weliner, Ascendis' strategy is to complement growth in the domestic health and care
market through international expansion and by acquiring platform businesses offshore. The latest
acquisitions in the European Union will be game changing for Ascendis, in his view, and position
the group as an international health and care business of scale.
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Ascendis directors plug millions into stock

COMPANIES / 08 Aug 16, 12:33am
M Nicola Mawson, |OL Business Editor

Johannesburg - Top executives in listed health product provider Ascendis have
plugged millions into buying shares as it successfully raises cash.

CEO Karsten Wellner on Friday bought shares worth R9.5 million as part of the rights
offer, while CFO Kieron Futter bought almost R1 million-worth.

—

-

Non executive directors also showed their confidence in the company, with Chris
Dillon spending R30 million on stock and Gary Shayne, directly and indirectly,
investing just more than R170 million.

The company said in a statement to shareholders on Monday that its rights offer to
raise R1.2 billion was oversubscribed, with support received for 300 percent of the
offer. Ascendis is home to products such as Solal.

Ascendis had undertaken the rights offer to partially fund its purchase of Remedica
Holdings, a pharmaceutical company based in Cyprus, as well as Scitec International,
a European sports nutrition company.

Both these purchases will cost Ascendis at least 430 euros, or about R6.5 billion at the
current rate.

In a statement issued in May, Ascendis explained it wanted to invest in these
companies because it wants to to complement its growth in the domestic health and
care market with international expansion through the acquisition of platform
businesses and bolt-on acquisitions.

Read also: Ascendis: Acquisitions worth R7.3bn on track

Shares in Ascendis Health, which operates in plant, animal and human health, were
down 2.59 percent by lunch to trade at R24.43. It has gained 60.77 percent year-on-
vyear, the bulk of which was during the last four months of 2015.

In the year to June 2015, it grew revenue 74 percent to R2.8 billion and headline
earnings came in 53 percent higher at R209 million.
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Ascendis Health is still making inroads
into Europe

The company sets the ball rolling on its two mega deals.

Ray Mahlaka | 8 August 2016 15:32

Ascendis Health CEO Dr Karsten Wellner

Fast-growing branded healthcare conglomerate Ascendis Health is a step closer
to entrenching its position in Europe, with the acquisition of two chunky deals in the
region nearly completed.

On Monday, Ascendis - which was assembled by Cape-based private equity group
Coast 2 Coast - announced that it has raised R1.2 billion through an oversubscribed
rights offer. The company placed about 54.5 million shares at R22 per share.

The proceeds will support its acquisitions of Cyprus-based generic pharmaceutical
manufacturer Remedica Holdings and European sports nutrition company Scitec
International, which have a collective value of R7.3 billion,

The two deals follow Ascendis’ first offshore deal in 2015, when it acquired a 49%
stake in Spanish pharmaceutical group Farmalider for R210 million.

Remedica has over 300 generic pharmaceutical products in emerging markets
including the Middle East, Asia, Africa and South America. Scitec has a key presence
in major markets such as Germany, France, Spain, Italy, Hungary and Poland.

The successful completion of acquisitions, which is due in September, will be a game
changer for Ascendis - with the price tag of both acquisitions being marginally below
its market capitalisation of R7.6 billion at the time of writing. When the deal was
initially announced in May. the acquisition price of the two deals was more than its
then-market capitalisation of R6.4 billion.

The game changer aspect of the deals is that Ascendis’ market capitalisation is to
swell to more than R10 billion. Early in 2015, Ascendis set an offshore revenue target
of 30% of its total turnover in the medium- to long term.

At the time, Ascendis CEO Dr Karsten Wellner signalled that reaching its target might
require acquisitions and not only organic growth. With its latest acquisitions, its
expected revenue derived from offshore markets will be more than 50%.

The deal also offers the company critical mass to introduce some of its wellness and
sports brands such as Solal, Nimue Skin Technology, Evox Advanced Nutrition,
Scientific Sports Nutrition and more, to international markets.

In addition to the oversubscribed rights issue, Ascendis secured additional funding
through irrevocable undertakings from existing and new shareholders to the value of
R2.3 billion.

The company also entered into an underwriting agreement with Absa Bank, HSBC
Bank, International Finance Corporation (a division of the World Bank) to fully
underwrite the rights offer.

Ascendis recently secured investment from the Public Investment Corporation,
acting on behalf of the Unemployment Insurance Fund, which funded Kefolile Health
Investments - a special purpose vehicle set up to participate in the Ascendis equity
capital raise. Kefolile will invest about R1.4 billion into Ascendis over a period of four
years.

Wellner said the support of local and international investors is a vote of confidence
for the company’s proposition and its globalisation strategy.

Much of Ascendis’ focus since listing on the JSE in 2013, has been on building scale
globally and shifting the business to offer a rand hedge component to the local
business.

The market didn’t warm up to the announcement, with investors sending Ascendis’
share price down by 3.95% at 15:50 to R24.09.
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Executive team gives Ascendis thumbs up
COMPANIES / 10 Aug '16, 07:30am

, Philippa Larkin

Johannesburg - Listed Ascendis Health's executive team gave the company a big vote
of confidence as they invested millions into buying shares as it successfully raises
cash.

i 1| Read also: Ascendis directors plug millions into stocks

Dr Karsten Wellner, the chief executive of Ascendis Health. File picture: Supplied. Credit.
SUPPLIED

Of note, Karsten Wellner, the chief executive of Ascendis, as part of the rights offer
bought 431 527 shares at R22 per rights offer share worth R9.49 million, with Cliff
Sampson, the executive director, buying 71 175 shares for R1.5m, and Kieron Futter,
the chief financial officer, buying 41 715 shares for R917 730.

Non-executive directors also showed their confidence in the company, with Chris
Dillon spending R30m on stock and Gary Shayne, directly and indirectly, investing
just more than R17om.

Confidence

This as Ascendis Health said to shareholders on Monday that its rights offer to raise
Ru1.2 billion was oversubscribed, with support received for 300 percent of the offer.

It said the company had secured the required funding to conclude its recent R7.3bn
acquisitions of global pharma company Remedica Holdings and European sports
nutrition company Scitec International.

Wellner said shares in the rights offer had been a 10 percent discount to the share
price.

“The market loved it. We were very surprised on Friday when we found out the
amount of shares sold,” he said. “I believe in my management and the investment
story. I want to be a big shareholder and don't want my shares to be diluted going
forward.”

Wellner said on the rights issue: “This overwhelming support from the local and
international investment community is extremely encouraging, and a continuing vote
of confidence for our proposition, our delivery and focused globalisation strategy.”

Ascendis had also secured an additional R2.3bn undertaking from existing and new
strategic shareholders and entered into an underwriting agreement with Absa Bank
and HSBC Bank to fully underwrite the rights offer.

Remedica is a generic pharmaceutical company with a presence in more than 100
countries and a major supplier of pharmaceuticals to NGOs active in medical relief.

Scitec is a leading European sports nutrition company that sells its products in almost
90 countries globally.

Globalisation

The European acquisitions cushioned the company against its biggest risk - rand
volatility and are in line with the company’s acquisitive growth strategy.

The products and distribution networks offered by the Remedica, Scitec and Ascendis
complement each other and will make it possible for the combined group to offer a
broader range of health products to more people.

Ascendis said the underwriting of the rights offer was not required as the 54 million
rights offer shares were taken up by shareholders.

Additional support, via the irrevocable undertakings, was received from a mix of local
and international investors, including the International Finance Corporation, a
division of the World Bank.

Ascendis Health expects the transactions will be concluded by September, and will
boost Ascendis’ current market cap from R7.3bn to more than Riobn.

Last month the Public Investment Corporation, acting on behalf of the
Unemployment Insurance Fund, came out in support of about R1.8bn in investment
into listed Ascendis and diversified consumer goods business Bounty Brands.

Ascendis has a return on equity, which the amount of net income returned as a
percentage of shareholders equity of 14.69 percent.

Its price to earnings ratio (p:e). which is the ratio for valuing a company that
measures its current share price relative to its per-share earnings, is at 27.5 percent
with a forward p:e of 17.18 percent.

Michael Treherne, a portfolio manager at Vestact, said Ascendis’s rights issue was
from a position of strength and investors would want to be part of its positioning.

The management buy-in showed the conviction of where they saw the company in the
future.

Treherne said the p:e was not out of line with general pharmaceutical stocks. It was a
fast-growing industry, with people being more health conscious.

It was also not overly expensive as Ascendis was expanding globally and was not so
South Africa focused, he said.

Ascendis shares fell 2.71 percent on Tuesday to close at R24.40.
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Ascendis’s rights issues is the best medicine for investors
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INVESTORS are dosing heavily on acquisitive healthcare o1 2490
conglomerate Ascendis.

031 2480

On Monday the company, which listed in 2013, said its R1.2bn 071 2470

rights issue had been more than three times oversubscribed. i -

This means it has comfortably secured the funding to clinch its
proposed R7.3bn takeover of two international businesses, -151 2450
Remedica and sports nutrition company Scitec. g | | %
09 10 11 12 13 14 15 16 17

Remedica is a specialist generics pharmaceutical company
with a presence in more than 100 countries, and is a major
supplier of pharmaceuticals to nongovernmental
organisations. Scitec is a leading European sports nutrition
company with sales in about 90 countries.

View company tearsheet

The deals followed hard on the heels of Ascendis’s first major international foray when it snapped up a
major stake in Spanish pharmaceutical company Farmalider last year.

Ascendis has estimated that the new acquisitions, which are expected to be concluded next month,
would boost the company’s market capitalisation from R7.7bn to more than R10bn. That would give it a
bigger market value than pharmaceutical sector stalwart Adcock Ingram.

e than 300%

Ascendis’ rights offer oversubscribed by

Alpha Wealth portfolio manager Keith McLachlan, who holds Ascendis shares in his fund, said the
rights offer was well priced. "The Remidica and Scitec deals are game changers in terms of size and
scale, shifting the company from a domestic business to a global player.”

A company announcement showed that several Ascendis directors followed their rights — most notably
CEO Karsten Wellner — for new shares worth about R9.5m. Nonexecutive directors Gary Shayne and
Chris Dillon — the founders of Coast2Coast (C2C), the controlling shareholder of Ascendis — subscribed
for R171m and R33.5m worth of shares respectively via C2C and personally.

Additional support was also received from a mix of local and several international investors, including
the International Finance Corporation.

Last month, Ascendis said the Public Investment Corporation — acting on behalf of the Unemployment
Insurance Fund — had funded a special purpose vehicle, Kefolile Health Investments, to participate in
the Ascendis capital raise of R500m.

Ascendis’s share price dropped 4.86% to R23.80 on the JSE on Monday, but the drop should be seen in
context of a share price that has increased more than 35% over the past six months. The rights offer
subscription price was R22/share.

BDLIVE.CO.ZA

> ;
"3 Ascendis
" HEALTH




BusinessDay M. EFF wants Dali Mpofu to be in running for
- GG public protector

Ive & MTN's outsourcing plan infuriates union, and Marius

= Fransman says he was not to blame for the ANC's poor

performance in the Western Cape

Home ional Africa World Markets Economy By
Business / Healthcare
BUSINESS DAY TV: Both organic and .
PR : SOUR
acquisitive growth are vital to strategy iy

BY TRANSCRIPT SERVICE, AUGUST 10 2016, AUGUST 10 2016, 18.50

CEMCEDD o o ke s

In this article

JSE-listed companies: Ascendis Health

ASC
performance ASC - Thu 11/08 value

A
09 10 11 12 13 14 15 16 17

KARSTEN Wellner is CEO at Ascendis Health.

BUSINESS DAY TV: Ascendis Health shareholders have
overwhelmingly backed the Pharma group’s R1.2bn rights
offer, which was oversubscribed to the tune of 300%. The cash
call is a key step in it’s up to R3.7bn acquisition of two new
businesses, and CEO Karsten Wellner joins us now on the line.

View company tearsheet

Karsten ... you must have been really tempted to take advantage of that exuberance — why did you
restrain yourselves and restrict yourselves to the original R1.2bn?

KARSTEN WELLNER: Yes, first we actually told the market that was what we wanted to raise, and as a
rights offer we went through the process of doing the rights offer with the JSE and you can't just take
advantage and decide at the end of the process you want to do more rights, but you also have to take the
discount into consideration.

And we were quite pleased actually looking at the rights offer, being so oversubscribed because at that
time we had an approximate discount to the VWAP (volume weighted average price) of around 10% off
it. So that shows there’s a lot of trust of our shareholders and new potential shareholders in our share
and in our business.

BDTV: Yes ... you say that it wouldn’t be the right thing but all the property groups if they have an
oversubscribed book build they often tend to increase the amount, but I suppose it's expensive capital if
you raise fresh equity, and I guess my question is, what else do you have to raise in the process of
concluding these two acquisitions which will cost you up to R7.3bn?

KW: Yes, the R7.3bn has to paid over three years, what we have to raise now is R5.4bn and we raised the
equivalent of around R3bn via debt and we actually needed around R2.4bn via equity and then we
realised that there is more interest, so we actually moved this a little bit bigger, in total to between
R2.4bn to R2.7bn, of which R1.2bn came as a rights offer for existing shareholders, and the remaining
part, approximately R1.2bn to R1.5bn, which we got via new investors like the IFC from the World Bank
or other international investors.

So we raised a little bit more than we wanted, but of course you don’t want to have too much cash lying
around, which also doesn’t look good on your balance sheet and of course, we have now spent the
money for these two big acquisitions. And until we find a new acquisition, there is some time to go and
from there we first have to focus on integrating these businesses, extracting synergies and making
happen what we have been telling the market.

So even if we could raise more equity at the moment it wouldn’t be right to let it be idling around until
we can deploy it in another acquisition.

BDTV: Sure ... just on your acquisitive path over the last couple of years, all the acquisitions that you've
made seem to have been very well received by your shareholders, they've been integrated well, this is a
big deal for you, two companies. Is there also the temptation there that you just get on to an acquisitive
roll and you kind of can’t stop yourselves and that’s when mistakes happen?

KW: Yes, of course if you are too acquisitive mistakes can happen but we always said, when you go back
in our history and we went to the market in 2013, we always said we want to do international growth in
order to have a natural hedge against rand volatility and imported inflation in SA, and these two deals
do that for us.

So we have to see of course, that it does match according to the strategy and we always said we are
looking for platform companies. So acquisitions are not coming left, right and centre where we just find
potential targets because we have to stick to our recipe. And the recipe was always that we said that we
don’t want to overpay for these acquisitions, they should be aligned with our strategy, should be strong
cash-flow generating companies. So we are ticking all the arithmetic with these two acquisitions.

One year ago we had a very nice target in Australia, which we could have bought, but it was too
expensive so we let it go. So sometimes you also have to say no to certain acquisition opportunities and
as we have a big deal team scanning the markets in Europe and Australia for potential acquisitions,
there are many targets coming to our investment committees, where we then look at it and decide is it
the right acquisition or not.

These two acquisitions make sense from a deal metrics point of view because they have large amounts
of deferments, like you mentioned, R7.3bn, but we need at the moment only R5.4bn. So R1.9bn is
deferred and this is quite a nice amount of actually getting extra lee-way in your financing
arrangements.

And then the second thing is that these businesses, besides the metrics of the deals, you also need
management being involved. In both businesses the sellers are actually
and the other one, it’s a private equity company, but the top management always stays in the business.
So all these points we ticked off and from that side, it's not really that we are doing acquisitions just for
the sake of acquisitions, it must be the right mix between organic growth and acquisitive growth.

BDTV: Remedica and Scitec are both European businesses essentially — are you still convinced of the
health of European economies? Because you have betted quite big, Farmalider being the other big deal
in Spain that you announced last year.

KW: The one business is based in Europe, Remedica and it has it has its production side in Europe, but
the majority of its business goes into developing markets and that’s the reason why they showed a
compounded average growth rate over the last four years of 13% in sales and even a bigger number in
gross profit and ebitda. So from that side their story is going to developing market economies in order
to take part on this stronger healthcare market growth in these markets, like East Africa, Northern
Africa, the Middle East and parts of Asia and a little bit in South America.

Scitec is based in Europe and yes, the European economies are not growing in percentage-wise like the
developing-market economies in general but in the healthcare sector, the sports nutrition, it's still
growing by double digits in some areas.

So even if it’s based in Europe I wouldn't actually say it is low growth opportunities because these
markets are growing, and in Scitec's case we had a compounded average growth rate of around 10% in
the last years and we hope that we can still achieve this 10% even in an inflationary environment in
Europe, which is currently around 0% to 1%.

in one case the seller stays on
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Ascendis Health Rights Offer
oversubscribed by more than
300%
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Ri.2 billion rights issue which closed last

week has been more than three times
oversubscribed, and that the company had secured
the required funding to conclude its recent R7.3
billion acquisitions of global pharma company

Notwithstanding the conclusion of a successful rights offer to
fund the deals, Ascendis secured additional irrevocable
undertakings from existing and new strategic shareholders to
the total value of R2.3 billion at the time of the release of the
circular, and entered into an underwriting agreement with

the rights offer.

This underwriting of the rights offer was however not
required as the 54 million rights offer shares were snapped
up by supportive shareholders. Additional support, via the
irrevocable undertakings, was received from a mix of local
and several international investors, including the

World Bank.

globally. The products and distribution networks offered by
these companies (including the Spanish pharma company

Farr er which was acquired during 2015) complement

driving the organic growth synergies.

It is expected that the transactions will be concluded by the
beginning of September, and will boost As i
market cap from R7.3 billion to more than R1o billion,

supporting the vision of becoming a leading global player in
the Health and Care sector.

Dr Wellner concluded, “We are extremely grateful to Absa
and HSBC, our equity partners and the management of
Remedica and Sci

¢, not to mention the outstanding deal

team from Coast2Coast for their great support in securing

these transformative deals. A rights issue which is
significantly oversubscribed is surely an indication of the

growth strategies.” &
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Ascendis Health announced today that its R1.2 billion rights issue which closed last week
has been more than three times oversubscribed, and that the company had secured the
required funding to conclude its recent R7.3 billion acquisitions of global pharma
company Remedica and European sports nutrition company Scitec. Y

A

Notwithstanding the conclusion of 2 successful rights offer to fund the deals, Ascendis

secured additional ievocable undertakings from existing and new strategic shareholders to the total value of R2.3
billion at the time of the release of the circular, and entered into an underwriting agreement with Absa Bank Limited
and HSBC Bank plc to fully underwrite the rights offer.

MARKETINGSPREAD.CO.ZA

This underwriting of the rights offer was however not required as the 54 million rights offer shares were snapped up by
supportive shareholders. Additional support, via the irrevocable undertakings, was received from a mix of local and
several international investors, including the Intemational Finance Corporation (IFC), a division of the World Bank.

Ascendis CEO, Dr Karsten Wellner said, "This overwhelming support from the local and intemational investment
community is extremely encouraging, and a continuing vote of confidence for our proposition, our delivery and
focussed globalisation strategy.”

Remedica is a specialist generics pharmaceutical company with a presence in over 100 countries and @ major supplier of
pharmaceuticals to non-governmental organizations active in medical relief. Scitec is a leading European sports nutrition
company that sells its products in nearly 90 countries globally. The products and distribution networks offered by these
companies (including the Spanish pharma company Farmalider which was acquired during 2015) complement each
other, making it possible for the combined group to offer a broader range of health products, while at the same time
driving the organic growth synergies.

1t is expected that the transactions will be concluded by the beginning of September, and will boost Ascendis’ current
market cap from R7.3 billion to more than R10 billion, supporting the vision of becoming a leading global player in the
Health and Care sector.

Dr Wellner concluded, "We are extremely grateful to Absa and HSBC, our equity partners and the management of

Remedica and Scitec, not to mention the outstanding deal team from Coast2Coast for their great support in securing * A s ce n d l S

these transformative deals. A rights issue which is significantly oversubscribed is surely an indication of the trust the \ H E A LT H
market has in Ascendis, its management and its growth strategies.” (‘
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Ascendis Health announced today that its ZAR1.2 billion rights
issue which closed last week has been more than three times
oversubscribed, and that the company had secured the
required funding to conclude its recent ZAR7.3 billion
acquisitions of global pharma company Remedica and
European sports nutrition company Scitec.

Notwithstanding the conclusion of a successful rights offer to
fund the deals, Ascendis secured additional irrevocable
undertakings from existing and new strategic shareholders to
the total value of ZAR2.3 billion at the time of the release of the
circular, and entered into an underwriting agreement with Absa
Bank Limited and HSBC Bank plc to fully underwrite the rights
offer.

This underwriting of the rights offer was however not required
as the 54 million rights offer shares were snapped up by
supportive shareholders. Additional support, via the
irrevocable undertakings, was received from a mix of local and
several international investors, including the International
Finance Corporation (IFC), a division of the World Bank.

“This overwhelming support from the local and international
investment community is extremely encouraging, and a
continuing vote of confidence for our proposition, our delivery
and focussed globalisation strategy,” says Dr Karsten Wellner,
Ascendis CEO.

Remedica is a specialist generics pharmaceutical company with
a presence in over 100 countries and a major supplier of
pharmaceuticals to non-governmental organizations active in
medical relief. Scitec is a leading European sports nutrition
company that sells its products in nearly 90 countries globally.
The products and distribution networks offered by these
companies (including the Spanish pharma company Farmalider
which was acquired during 2015) complement each other,
making it possible for the combined group to offer a broader
range of health products, while at the same time driving the
organic growth synergies.

It is expected that the transactions will be concluded by the
beginning of September, and will boost Ascendis’ current
market cap from ZAR7.3 billion to more than ZAR10 billion,
supporting the vision of becoming a leading global player in the
Health and Care sector.

“We are extremely grateful to Absa and HSBC, our equity
partners and the management of Remedica and Scitec, not to
mention the outstanding deal team from Coast2Coast for their
great support in securing these transformative deals. A rights
issue which is significantly oversubscribed is surely an
indication of the trust the market has in Ascendis, its
management and its growth strategies,” concludes Dr Wellner.
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Ascendis Health Rights Offer oversubscribed by more than 300%

August 8th, 2016

Tags:

Ascendis Health announced today that its R1.2 billion
rights issue which closed last week has been more
than three times oversubscribed, and that the
company had secured the required funding to conclude
its recent R7.3 billion acquisitions of global pharma
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A
undertakings from existing and new strategic
shareholders to the total value of R2.3 billion at the time of P(‘» H EA LT H
the release of the circular, and entered into an
underwriting agreement with Absa Bank Limited and
HSBC Bank plc to fully underwrite the rights offer.

This underwriting of the rights offer was however not

required as the 54 million rights offer shares were

snapped up by supportive shareholders. Additional

support, via the irrevocable undertakings, was received

from a mix of local and several international investors, including the International Finance Corporation (IFC), a division
of the World Bank.

Ascendis CEO, Dr Karsten Wellner said, “This overwhelming support from the local and international investment
community is extremely encouraging, and a continuing vote of confidence for our proposition, our delivery and focussed
globalisation strategy.”

Remedica is a specialist generics pharmaceutical company with a presence in over 100 countries and a major supplier
of pharmaceuticals to non-governmental organizations active in medical relief. Scitec is a leading European sports
nutrition company that sells its products in nearly 90 countries globally. The products and distribution networks offered
by these companies (including the Spanish pharma company Farmalider which was acquired during 2015) complement
each other, making it possible for the combined group to offer a broader range of health products, while at the same time
driving the organic growth synergies.

Itis expected that the transactions will be concluded by the beginning of September, and will boost Ascendis’ current
market cap from R7.3 billion to more than R10 billion, supporting the vision of becoming a leading global player in the
Health and Care sector.

Dr Wellner concluded, “We are extremely grateful to Absa and HSBC, our equity partners and the management of ?) >
Remedica and Scitec, not to mention the outstanding deal team from Coast2Coast for their great support in securing “ * A s ce n d l S
these transformative deals. A rights issue which is significantly oversubscribed is surely an indication of the trust the A v

market has in Ascendis, its management and its growth strategies.” *
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Ascendis Health Rights Offer oversubscribed by more than 300%

August 8th, 2016
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Ascendis Health announced today that its R1.2 billion

rights issue which closed last week has been more than

three times oversubscribed, and that the company had

secured the required funding to conclude its recent R7.3 B LU ECH I PJ O U R NAL CO ZA
billion acquisitions of global pharma company Remedica . .

and European sports nutrition company Scitec.

Notwithstanding the conclusion of a successful rights offer )

to fund the deals, Ascendis secured additional irrevocable ? »
undertakings from existing and new strategic A * S ce n l S
shareholders to the total value of R2.3 billion at the time of k V

the release of the circular, and entered into an (‘ H EA LT H
underwriting agreement with Absa Bank Limited and
HSBC Bank plc to fully underwrite the rights offer

This underwriting of the rights ofler was however not

required as the 54 million rights offer shares were

snapped up by supportive shareholders. Additional

support, via the irrevocable undertakings, was received

from a mix of local and several international investors

including the International Finance Corporation (IFC), a division of the World Bank

Ascendis CEO, Dr Karsten Wellner said, “This overwhelming support from the local and international investment
community is extremely encouraging, and a continuing vote of confidence for our proposition, our delivery and focussed
globalisation strategy.”

Remedica is a specialist generics pharmaceutical company with a presence in over 100 countries and a major supplier
of pharmaceuticals to non-governmental organizations active in medical relief. Scitec is a leading European sports
nutrition company that sells its products in nearly 90 countries globally. The products and distribution networks offered
by these companies (including the Spanish pharma company Farmalider which was acquired during 2015) complement
each other, making it possible for the combined group to offer a broader range of health products, while at the same time
driving the organic growth synergies

Itis expected that the transactions will be concluded by the beginning of September, and will boost Ascendis’ current
market cap from R7.3 billion to more than R10 billion, supporting the vision of becoming a leading global playerin the
Health and Care sector.

Dr Wellner concluded, “We are extremely grateful to Absa and HSBC, our equity partners and the management of 7}* >
Remedica and Scitec, not to mention the outstanding deal team from Coast2Coast for their great support in securing A S Ce n | S
these transformative deals. A rights issue which is significantly oversubscribed is surely an indication of the trust the V

market has in Ascendis, its management and its growth strategies.” (‘ H E A LT H
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Ascendis Health announced today that its R1.2 billion rights issue which closed last week has been more than three
times oversubscribed, and that the company had secured the required funding to conclude its recent R7.3 billion
acquisitions of global pharma company Remedica and European sports nutrition company Scitec.

o >
the ion of a rights offer to fund the deals, Ascendis secured additional §7 ! Ascendls
irrevocable undertakings from existing and new strategic shareholders to the total value of R2.3 billion at the time of « HEALTH
the release of the circular, and entered into an underwriting agreement with Absa Bank Limited and HSBC Bank plc

to fully underwrite the rights offer.

This underwriting of the rights offer was however not required as the 54 million rights offer shares were snapped up
i itional support, via the irrevocable undertakings, was received from a mix of local
including the | ional Finance C ion (IFC). a division of the World

Y supp
and several il
Bank

Ascendis CEO, Dr Karsten Wellner said, “This overwhelming support from the local and international investment
and a inuing vote of for our p it our delivery and

ity is
focussed globalisation strategy.”

Remedica is a specialist generics pharmaceutical company with a presence in over 100 countries and a major
supplier of pharmaceuticals to non-governmental organizations active in medical relief. Scitec is a leading European
sports nutrition company that sells its products in nearly 90 countries globally The products and distribution
networks offered by these companies (including the Spanish pharma company Farmalider which was acquired during
2015) complement each other. making it possible for the combined group to offer a broader range of health
products, while at the same time driving the organic growth synergies.

It is expected that the transactions will be juded by the inning of Sep! and will boost Ascendis’
current market cap from R7.3 billion to more than R10 billion, supporting the vision of becoming a leading global
player in the Health and Care sector

Dr Wellner concluded. “We are extremely grateful to Absa and HSBC, our equity partners and the management of
Remedica and Scitec. not to mention the outstanding deal team from Coast2Coast for their great support in
securing these transformative deals. A rights issue which is signifi bscribed is surely an indication of the
trust the market has in Ascendis, its management and its growth strategies.”
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Ascendis Health Rights Offer oversubscribed by
300%

NATIONAL - ONLINE, South Africa - Aug. 8, 2016 - PRLog - Ascendis Health announced today that
its R1.2 billion rights issue which closed last week has been more than three times oversubscribed,
and that the company had secured the required funding to conclude its recent R7.3 billion acquisitions
of global pharma company Remedica and European sports nutrition company Scitec

Notwithstanding the conclusion of a successful rights offer to fund the deals, Ascendis secured
additional irrevocable undertakings from existing and new strategic shareholders to the total value of
R2.3 billion at the time of the release of the circular, and entered into an underwriting agreement with
Absa Bank Limited and HSBC Bank plc to fully underwrite the rights offer.

This underwriting of the rights offer was however not required as the 54 million rights offer shares were
snapped up by supportive shareholders. Additional support, via the irrevocable undertakings, was
received from a mix of local and several intemational investors, including the Intemational Finance
Corporation (IFC), a division of the World Bank

Ascendis CEO, Dr Karsten Wellner said, "This
overwhelming support from the local and international
investment community is extremely encouraging, and a
continuing vote of confidence for our proposition, our
> delivery and focussed globalisation strategy.”
"3 Ascendis E——— .
-~ ‘,V HEALTH Remedica is a specialist generics pharmaceutical
< company with a presence in over 100 countries and a
maijor supplier of pharmaceuticals to non-governmental
organizations active in medical relief. Scitec is a leading
European sports nutrition company that sells its
Ascendis Health products in nearly 90 countries globally. The products
and distribution networks
offered by these companies (including the Spanish pharma company Spread the Word
Farmalider which was acquired during 2015) complement each other, n e E
making it possible for the combined group to offer a broader range of o

health products, while at the same time driving the organic growth [ Listed Under
synergies Tags:
+ Karsten Wellner
It is expected that the transactions will be concluded by the beginning «Remedica
of September, and will boost Ascendis’ current market cap from R7.3
billion to more than R10 billion, supporting the vision of becoming a Industry:
leading global player in the Health and Care sector. + Health
Dr Wellner concluded, "We are extremely grateful to Absa and HSBC, _L::i:::'l - Onlino=
our equity partners and the management of Remedica and Scitec, not N R
= = 3 National - Online - South
to mention the outstanding deal team from Coast2Coast for their great Afica
support in securing these transformative deals. A rights issue whichis | —
significantly oversubscribed is surely an indication of the trust the

market has in Ascendis, its management and its growth strategies.”
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Ascendis Health of South Africa Makes 2
Strategic Acquisitions

August 7, 2016

Ascendis Health, a health and care company based in Johannesburg which sells brands
for animals, plants, and people, recently announced it will be acquiring Cyprus-based
Remedica Holdings, a producer and reseller of pharmaceutical products, and Scitec
International, a sport nutrition company with a strong base in Germany, France, Spain, Italy,
Hungary and Poland.

Remedica will be acquired for R4.4 billion (€260 million) including a deferred payment of R1.5 AF R I CA B I Z Ll N K
billion (€90 million) after 3 years. Scitec International, a leading European sports nutrition company :

will be acquired for R2.9 billion (€170 million) including a deferred payment of R340 million (€20

million) after 1 year.

In commenting about the acquisitions, Ascendis CEO Dr. Karsten Wellner said, "We are pleased to
announce that all conditions precedent to the R1.2 billion rights offer have been fulfilled with the
JSE approving the circular to shareholders and the application for the listing of the letters of
allocation and the rights offer shares required to implement the rights offer. We are also excited
that both the rights offer and the vendor consideration placement are well supported by investors in
the form of excess irrevocable undertakings provided."

Ascendis has secured irrevocable undertakings from certain existing shareholders and new
strategic investors to the total value of R2.3 billion to participate in the R1.2 billion rights offer and
the subsequent R1.2 billion - R1.5 billion vendor consideration placement.

Ascendis has also entered into an underwriting agreement with Absa Bank Limited and HSBC Bank
plc to underwrite any Rights Offer Shares not subscribed for pursuant to the Rights Offer.

Coast2Coast Capital Proprietary Limited, which currently directly or indirectly owns approximately
41% of the issued share capital of Ascendis, has committed to follow its rights under the rights
offer, and/or successfully allocate any portion of its rights not taken up under the rights offer
pursuant to back-to-back commitments, with the combined value thereof being up to R520 million.

Ascendis Health CEO Dr Karsten Wellner concluded; "This unequivocal support for the Ascendis
business model across all sectors of the investment community is a clear vote of confidence in the
growing value that we are adding to local and international shareholders, and confirmation of our

> >
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BRIEF-Ascendis Health says rights offer
oversubscribed by more than 300 pct

by Reuters Monday 08, 2016
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* Ascendis Health rights offer oversubscribed by more than 300 pct

Read more...
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Ascendis Health rights offer oversubscribed

Aug 08 60@@@@ ASSETMAG.CO.ZA

Johannesburg - Ascendis Health [JSE:ASC] announced on Monday that its
R1.2bn rights issue, which closed last week, has been more than three
times oversubscribed. The company said it had secured the re...
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BRIEF-Ascendis Health says rights offer oversubscribed by
more than 300 pct

REUTERS = Stock Markets = Aug 08,2016 11:10
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© Reuters. BRIEF-Ascendis Health says rights offer oversubscribed by more than 300 pct

Aug 8 (Reuters) - Ascendis Health Ltd ASCJ.J :
* Ascendis Health rights offer oversubscribed by more than 300 pct

* Secured additional irrevocable undertakings from existing and new strategic shareholders
to total value of 2.3 bin rand at time of release of circular

* Says transactions will be concluded by beginning of September

* Had secured required funding to conclude its recent 7.3 bin rand acquisitions of global
pharma company Remedica and European sports nutrition company Scitec

v >
* Underwriting of rights offer was however not required as 54 min rights offer shares were & $ AS Ce n d l S

snapped up by supportive shareholders Source text for Eikon: Further company coverage (‘ HEALTH
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BRIEF-Ascendis Health says rights offer
oversubscribed by more than 300 pct

* Ascendis Health rights offer oversubscribed by more than —
Email this

300 pct...
Read More »
By: Reuters.com - 3 days ago

To add to this post, use the comments section below to share your views or click
here for detailed content

Metro Tell is a complete voice of the world's media. We are constantly
distributing news and information items every minute of the day from numerous
number of news establishments, publishers and blogs to the general public.
MetroTell.co.za is the one source for all the news and stories you love.

All images, logos, trademarks and copyrights on MetroTell.co.za are owned by
their respective owners.
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BRIEF-Ascendis Health says rights offer
oversubscribed by more than 300 pct

01:00 EDT 8 Aug 2016 | Reuters

Home » Latest News » BRIEF-Ascendis Health says rights offer oversubscribed by more than 300 pct
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BRIEF-Ascendis Health sets final
terms for rights offer

BRIEF-Ascendis Health says
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* Ascendis Health rights offer oversubscribed by more than 300 pct

Original Article: BRIEF-Ascendis Health says rights offer
oversubscribed by more than 300 pct
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BRIEF-Ascendis Health says rights offer oversubscribed by more than 300 pct
OO0YUZ.COM

Aug 8 Ascendis Health Ltd : * Ascendis Health rights offer oversubscribed by more
than 300 pct * Secured additional irrevocable undertakings from existing and new
strategic shareholders to total value of 2.3 bin rand at time of release of circular *
Says transactions will be concluded by beginning of September * Had secured
required funding to conclude its recent 7.3 bln rand acquisitions of global pharma

company Remedica and European sports nutrition company Scitec * Underwriting
of rights offe..
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Fin24.com | Ascendis
Health rights offer
oversubscribed

FIN24.COM
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Ascendis Health says its R1.2bn rights issue, which closed last week, has been more

than three times oversubsecribed.

Read the full article here.

This content was originally published by fin24.com. Original publishers retain all
rights. It appears here for a limited time before automated archiving. By

GLOBALADVISORS.BIZ
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EQUITY FOLLOW-ONS/RIGHTSISSUES

Ascendis Health gets $83m for European expansion

Ascendis Health, the South African manufacturer of diet supplements, garden pesticides, GLOBALCAPITAL.COM
and medical equipment, has raised R1.2bn ($83m) though an oversubscribed rights issue
that will enable it to buy two European subsidiaries.

By Aidan Gregory 08 Aug 2016

Absa Bank and HSBC were global co-ordinators and underwriters, while
Investec was a sponsor.

The company offered 54.5m primary shares at R22 each, giving rights
holders a 13.3% discount from the closing price of R25.37 on Monday, July
11, before the deal was launched.

Rights holders were ..
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Thursday, August 11, 2016

Ascendis Health is still making inroads into Europe

Aug 9,2016

The company sets the ball rolling on its two mega deals. Ascendis Health CEO Dr Karsten Wellner Fast-growing branded
healthcare conglomerate Ascendis Health is a step closer to entrenching its position in Europe, with the acquisition of two

chunky deals in the region nearly completed. On Monday, Ascendis — which was assembled by Cape-based private equity
group Coast 2 Coast — ... (continue reading)

WORLDNEWSREPORT.COM
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Ascendis Health rights offer oversubscribed

By Staff Writer Published on 29 August 2016

Ascendis Health has announced that its R1.2 billion rights issue, which closed
last week, has been more than three times oversubscribed. The company has
also secured the required funding to conclude its recent R7.3 billion acquisitions
of global pharma company, Remedica and European sports nutrition company,
Scitec.

Notwithstanding the conclusion of a successful rights offer to fund the deals,
Ascendis secured additional irrevocable undertakings from existing and new
strategic shareholders to the total value of R2.3 billion at the time of the release
of the circular. It then entered into an underwriting agreement with Absa Bank
and HSBC Bank to fully underwrite the rights offer.

This underwriting of the rights offer was however not required as the 54 million
rights offer shares were snapped up by supportive shareholders. Additional
support, via the irrevocable undertakings, was received from a mix of local and
several international investors, including the Interational Finance Corporation, a division of the World Bank.

Ascendis CEO, Dr Karsten Wellner, comments: ‘This overwhelming support from the local and international
investment community is extremely encouraging, and a continuing vote of confidence for our proposition,
delivery and focussed globalisation strategy.’

Expanded product offerings and organic growth

Remedica is a specialist generics pharmaceutical company with a presence in over 100 countries and a major
supplier of pharmaceuticals to non-governmental organisations active in medical relief. Scitec is a leading
European sports nutrition company that sells its products in nearly 90 countries globally. The products and
distribution networks offered by these companies (including the Spanish pharma company Farmalider, which
was acquired during 2015) complement each other, making it possible for the combined group to offer a
broader range of health products, while at the same time driving the organic growth synergies.

It is expected that the transactions will be concluded by the beginning of September, and will boost Ascendis’
current market cap from R7.3 billion to more than R10 billion, supporting the vision of becoming a leading
global player in the health and care sector.

Dr Wellner concludes: ‘We are extremely grateful to Absa and HSBC, our equity partners and the management
of Remedica and Scitec, not to mention the outstanding deal team from Coast2Coast for their great support in
securing these transformative deals. A rights issue which is significantly oversubscribed is surely an
indication of the trust the market has in Ascendis, its management and its growth strategies.'
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