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Group Secretary’s Certification

Declaration by the Group secretary in respect of Section 88(2)(e) of the Companies Act

In terms of Section 88(2)(e) of the Companies Act 71 of 2008, as amended, | certify that the Group has lodged with the
Commissioner all such returns as are required of a public company in terms of the Companies Act and that all such returns
are true, correct and up to date.

A Sims CA (SA)
Company Secretary
Bryanston

08 September 2015
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Audit Committee Report

1.  Introduction

The Ascendis Health audit committee (“the committee”) is a statutory committee established in terms of the Companies Act.
The committee functions within a formal charter and complies with all relevant legislation, regulation and governance codes.

The objective of the committee is to provide the board with additional assurance regarding the efficacy and reliability of the
financial information used by the directors and to assist them in the discharge of their duties.

The committee is also responsible for reviewing the internal controls applied within the Ascendis Health group of
companies, assess the results of the internal and external audit reports, and make recommendations to the board for
improvements to such business controls.

This report is presented to shareholders in compliance with the Companies Act and the King Code of Governance
Principles (King ll).

2. Purpose and activities of the committee

The committee performed the following functions during the year:

. Reviewed the interim and annual results to ensure that the financial results are valid, accurate and fairly
represent the group’s performance

. Oversaw integrated reporting and confirmed the integrity of the integrated annual report, as well as any other
form of public reporting or announcements containing financial information

. Reviewed the annual financial statements, ensuring they are compliant with accounting standards and legal

requirements, and recommended them for approval by the board

Reviewed the Audit Committee and the Internal Audit Charter

Confirmed the terms of engagement of the external auditor

Monitored the implementation of the policy relating to non-audit services by the external auditor

Oversaw the activities and co-ordination of the internal and external audits

Received assurances from management and internal audit on systems of internal control

Reviewed and received assurances on the independence and objectivity of the external auditor

Ensured that the scope of non-audit services did not compromise the independence of the external auditor

Reviewed the competence of the external and internal auditors

Nominated the external auditor for reappointment

Considered the effectiveness of internal audit, approved the annual internal audit plan and monitored adherence

of internal audit to its plan

Determined and approved the audit fees for both internal and external audit

Reviewed the performance of the group against loan covenants

Confirmed that the adoption of the going concern premise in the preparation of the financial results is appropriate

Reviewed the group’s policies and procedures on risk management and legal requirements

Monitored the Fraud and Litigation register on an ongoing basis

Had oversight of the IT steering committee with ongoing feedback on progress to the committee

Received feedback on follow up on matters arising from the 2014 audit management letter

Reviewed the combined assurance plan presented by KPMG. This annual process was handed over to the Chief

Risk Officer to maintain, update and report on to the committee annually. Conducted an annual assessment of

the committee and its members

Conducted an annual assessment of the committee and its members

Reviewed insurance cover in place and made recommendations for changes

Reviewed and updated the levels of authority framework

Considered the expertise and experience of the CFO and the finance department
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3. Composition of the committee

The committee comprises three independent non-executive directors who are financially literate. The committee members
are elected by shareholders at the annual general meeting and the board then appoints one of these members as the
chairperson of the committee.

The following directors served on the committee during the year under review and to the date of this report:

B Harie (chairperson) BA LLB, LLM

JA Bester B Com (Hons), CA (SA), CMS (Oxon)

OP Cunningham B Sc (Agric Man)

The effectiveness of the committee is assessed as part of the annual board and committee self-evaluation process.
The external audit partner, the outsourced internal auditor (KPMG), the executive directors and key finance staff attend
meetings at the invitation of the committee. Both external and internal auditors have unfettered access to the committee
over the course of the year.

4. External auditor

The committee has assessed the independence, expertise and objectivity of the external auditor, PricewaterhouseCoopers
Inc, as well as the fees paid to the external auditor.

The committee has received confirmation from the external auditor that the partners and staff responsible for the audit
comply with all legal and professional requirements with regard to rotation and independence, including the stipulation that
they should not own shares in Ascendis Health.

Meetings were held with the auditor where management was not present and no matters of concern were raised. The
committee has reviewed the performance of the external auditor and nominates for approval at the annual general meeting,
PricewaterhouseCoopers Inc, as the external auditor for the 2016 financial year.

5. Non-audit services

The group has a formal policy on non-audit services in terms of which the total fees earned for non-audit services may not
exceed 10% of the total annual fees for audit services. Any amount higher than the 10% threshold requires the specific
approval of the audit committee. The policy requires the external auditor to satisfy the committee that the delivery of non-
audit services does not compromise their independence in performing regular audit services, regardless of the fees
associated with such services.

The committee is satisfied with the independence of the external auditors, based on the size and type of non-audit services
rendered.

6. Internal audit

The internal audit function has been outsourced to KPMG. They work according to a pre-agreed plan for the year to visit
various companies within the group and subsequently report their findings to the committee. They also conduct follow ups
on outstanding matters. As Ascendis often acquires companies that are operated by entrepreneurs, common findings
include gaps in internal controls. To address this, standardised policies and controls are implemented and monitored.

7. Evaluation of the chief financial officer
Owing to the resignation during the year of the chief financial officer, Robbie Taylor, the committee did not conduct the
required review of the chief financial officer. This review will be conducted once a new chief financial officer is appointed in

the new financial year.

The committee has however reviewed the expertise, experience and adequacy of the finance department and has satisfied
itself with its performance and the changes that have been planned and implemented to enhance the department.
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8. King lll compliance

The committee reviewed the progress of compliance by Ascendis Health against the various requirements under King lIl.
Being a young company, whilst we have progressed against some measures, we aim to make steady progress to full
compliance over the next few years. The latest King Ill compliance chart has been published on our website.

9. Conclusion

The committee is satisfied that it has discharged its duties and responsibilities as required by the Companies Act and that is
has functioned in accordance with its terms of reference for the 2015 financial year. The committee further confirms that this
report to shareholders has been approved by the board.

B Harie
Chairman Audit Committee

Cape Town

08 September 2015
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Directors' Responsibilities and Approval

The directors are responsible for the preparation, integrity and fair presentation of the Annual Financial Statements of
Ascendis Health Limited and its subsidiaries.

The directors consider that in preparing the Annual Financial Statements they have used the most appropriate accounting
policies, consistently applied and supported by reasonable and prudent judgements and estimates, and that all International
Financial Reporting Standards (IFRS) that they consider to be applicable have been followed. The directors are satisfied
that the information contained in the Annual Financial Statements fairly presents the results of operations for the year and
the financial position of the Group at year end. The directors also prepared the other information included in the Integrated
Report and are responsible for both its accuracy and its consistency with the Annual Financial Statements.

The directors have responsibility for ensuring that accounting records are kept. The accounting records should disclose with
reasonable accuracy the financial position of the Group to enable the directors to ensure that the Annual Financial
Statements comply with the relevant legislation.

The preparation of the Annual Financial Statements in conformity with IFRS requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the Annual Financial Statements and
the reported expenses during the reporting period. Actual results could differ from those estimates.

Ascendis Health Limited and its subsidiaries operated in a well-established control environment, which is well documented
and regularly reviewed. This incorporates risk management and internal control procedures, which are designed to provide
reasonable, but not absolute, assurance that assets are safeguarded and the risks facing the business are being controlled.
The Code of Conduct has been adhered to.

The going concern basis has been adopted in preparing the Annual Financial Statements. The directors have no reason to
believe that the Group or any company within the Group will not be going concerns in the foreseeable future, based on
forecasts and available cash resources. These Annual Financial Statements support the viability of the Company and the
Group.

The Group's external auditors, PricewaterhouseCoopers Incorporated, audited the Annual Financial Statements and their
report is presented on pages 8 to 9.

The Annual Financial Statements, as set out on pages 10 to 128, were prepared under the supervision of the interim Chief
Financial Officer, JC van Schalkwyk CA (SA), and approved by the board of directors on 08 September 2015 and were
signed on their behalf by:

JA Bester Dr KUHH Weliner
Chairman Chief Executive Officer
Cape Town Cape Town

08 September 2015 08 September 2015
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF ASCENDIS HEALTH
LIMITED

We have audited the consolidated and separate financial statements of Ascendis Health Limited set out
on pages 16 to 128, which comprise the statements of financial position as at 30 June 2015, and the
statement of profit or loss and other comprehensive income, statements of changes in equity and
statements of cash flows for the year then ended, and the notes, comprising a summary of significant

accounting policies and other explanatory information.

Directors’ Responsibility for the Financial Statements

The company’s directors are responsible for the preparation and fair presentation of these consolidated
and separate financial statements in accordance with International Financial Reporting Standards and
the requirements of the Companies Act of South Africa, and for such internal control as the directors
determine is necessary to enable the preparation of consolidated and separate financial statements that

are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated and separate financial statements
based on our audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated and separate financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

PricewaterhouseCoopers Inc., 61 Second Avenue, Westdene, Bloemfontein 9301, P O Box 818, Bloemfontein 9300
T: +27 (51) 503 4100, F: +27 (51) 503 4299/4399, www.pwc.co.za

Chief Executive Officer: T D Shango

Management Committee: T P Blandin de Chalain, S N Madikane, P J Mothibe, C Richardson, A R Tilakdari, F Tonelli, C Volschenk
The Company's principal place of business is at 2 Eglin Road, Sunninghill where a list of directors' names is available for inspection.
Reg. no. 1998/012055/21, VAT reg.no. 4950174682
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Opinion

In our opinion, the consolidated and separate financial statements present fairly, in all material
respects, the consolidated and separate financial position of Ascendis Health Limited as at

30 June 2015, and its consolidated and separate financial performance and its consolidated and
separate cash flows for the year then ended in accordance with International Financial Reporting

Standards and the requirements of the Companies Act of South Africa.

Other reports required by the Companies Act

As part of our audit of the consolidated and separate financial statements for the year ended

30 June 2015, we have read the Directors’ Report, the Audit Committee’s Report and the Company
Secretary’s Certificate for the purpose of identifying whether there are material inconsistencies between
these reports and the audited consolidated and separate financial statements. These reports are the
responsibility of the respective preparers. Based on reading these reports we have not identified material
inconsistencies between these reports and the audited consolidated and separate financial statements.

However, we have not audited these reports and accordingly do not express an opinion on these reports.

Pﬁ;teqwmf’ﬂb Aac
PricewaterhouseCoopers Inc.
Director: Louis Rossouw

Registered Auditor

8 September 2015
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Directors' Report

The directors are pleased to submit their report on the annual financial statements of Ascendis Health Limited and the
Group for the year ended 30 June 2015.

1. Review of financial results and activities

The consolidated annual financial statements have been prepared in accordance with International Financial Reporting
Standards and the requirements of the Companies Act 71 of 2008. The accounting policies have been applied consistently
compared to the prior year.

The Group recorded a net profit after tax for the year ended 30 June 2015 of R 209 987 134. This represented an increase of
51,67% from the net profit after tax of the prior year of R 138 447 644.

Group revenue increased by 74,09% from R 1 617 946 485 in the prior year to R 2 816 716 851 for the year ended 30 June
2015. The increase was mainly due to significant acquisitions made in the Pharma-Med division. Refer to note 8 Business
Combinations and note 41 Reporting segments for more detail.

Cash from operations increased from R 175 918 524 in the prior year to R 285 805 089 for the year ended 30 June 2015.
The directors deem Cash from Operations as the appropriate comparable measure of sustainable cash generation.

The Group has successfully concluded a R 410 million capital raise via a combination of a general issue of shares for cash and
a vendor consideration placement in terms of irrevocable commitments. The cash issue was concluded at R15.00 per
Ascendis share, which represented a 7% discount to the 30-day volume weighted average price of R16.14 as at 4 November
2014 and thus resulted in an additional 22 081 462 new Ascendis shares. The vendor placement was specifically allocated as
partial settlement of the SG acquisition purchase consideration. The vendor placement was also concluded at R15.00 per
Ascendis share, which resulted in an additional 5 297 017 new Ascendis shares to be issued in due course.

The purpose of the Capital Raise was to, inter alia, reduce the short-term borrowings of Ascendis and to settle the purchase
consideration in respect of the acquisition of the majority of The Scientific Group Proprietary Limited, subject to the
fulfilment of all applicable conditions precedent.

Further share issuances included R 50 million to WDB Investment Holdings Proprietary Limited and R 20 million in terms of
the acquisition of Respiratory Care Africa Proprietary Limited.

Ascendis successfully concluded a R 1,06 billion debt refinance programme involving several domestic banks and primary
debt capital market investors. The debt refinance includes a Term Facility, Revolving Credit Facility (‘RCF”), general
banking facilities and a trade finance facility (“Debt Facilities”) as well as a debut issue by Ascendis Financial Services
Limited under a Domestic Medium Term Note Programme (“DMTN Programme”).

It provides the Group with a mechanism to efficiently access the primary debt capital market as Ascendis continues to
expand. Accordingly, the Debt Package includes a R 2,0 billion DMTN Programme listed on the Interest Rate Market of the
JSE Limited (“JSE”), with a R 400 million debut issue by Ascendis Financial Services Limited, on an unlisted basis.

Ascendis believes the successful implementation of this Debt Package, less than a year after listing its equity securities on
the JSE, is further evidence of the market’s growing support for the Company as a leading health and care business.
Management remains committed to proactively manage Ascendis’ financial position, thereby ultimately seeking to unlock
lasting shareholder value.

The institutional support for the Debt Package is demonstrated through the participation of a number of key South African
financial institutions and primary debt capital market investors including Standard Bank and Nedbank Group Limited (acting
through its Nedbank Capital division) (“Nedbank”) as mandated lead arrangers for the Term Debt and RCF, FirstRand Bank
Limited (acting through its First National Bank division) (“FNB”) as participant to the Term Debt and RCF, Futuregrowth
Asset Management Proprietary Limited (a wholly owned subsidiary of Old Mutual Plc) (“Futuregrowth”) and Sanlam Limited
(“Sanlam”) (collectively, the “Finance Partners”). The Finance Partners have jointly agreed to participate in the Debt
Package in the following capacities:

e Within the DMTN Programme, Futuregrowth and Sanlam have initially subscribed for R 400 million of secured,
unlisted notes (“Notes”). The Notes are senior, secured, unrated and unlisted notes, ranking parri passu within
the Debt Package. The tenor of the Notes is 5 years and the capital payment structure is a bullet settlement at
the redemption date, being September 2019.

10
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e  Within the Debt Facilities, Standard Bank, Nedbank and FNB have collectively provided the R 450 million Term
Debt and RCF Facilities on market related terms. The Term Debt component comprises R 200 million and
matures in September 2019. The RCF comprises R 250 million and will afford Ascendis with three years of
revolving credit, intended to be periodically refinanced via the DMTN Programme, as the board of directors deem
appropriate to finance the Company’s ongoing requirements.

o Standard Bank, Nedbank and FNB have provided additional general banking facilities to the Ascendis Group
amounting to R 210 million.

2. Stated capital

2015 2014
Authorised Number of shares
Ordinary shares 2 000 000 000 2 000 000 000

2015 2014
Issued Number of shares
Ordinary shares 269 966 827 239 367 785

Refer to note 16 of the consolidated annual financial statements for detail of the movement in authorised and issued share
capital.

3. Fair value of intangible assets

The Group outsources the determination of the fair value of intangible assets acquired through business combinations. Refer
to note 6 and note 8. The directors are comfortable with the accuracy of the fair values determined and disclosed and with the
appropriateness and accuracy of the related sensitivity analysis performed in terms of IFRS 13 in note 6.

4. Share incentive scheme

Refer to note 17 of the consolidated annual financial statements for details of the group share incentive scheme.

5. Directorate

The directors in office at the date of this report are as follows:

Directors Office Designation Changes

Dr KUHH Wellner Chief Executive Officer ~ Executive

RJ Taylor Chief Financial Officer Executive Resigned 11 May 2015
JA Bester Chairperson Non-executive Independent

OP Cunningham Other Non-executive Independent

B Harie Other Non-executive Independent

CD Dillon Other Non-executive

GJ Shayne Other Non-executive

In terms of the group's Memorandum of Incorporation JA Bester and OP Cunningham retire by rotation at the AGM and are
eligible for re-election.

Mr RJ Taylor resigned as the Chief Financial Officer on 11 May 2015. Mr JC van Schalkwyk was assigned the interim Chief
Financial Officer role on this date. The directors expressed their sincere appreciation to the outgoing director for his
contributions during his period of office.

6. Directors' interests in shares

As at 30 June 2015, the directors of the company held direct and indirect beneficial interests in 49% (2014: 55%) of its
issued ordinary shares, as set out in note 12.

The register of interests of directors and others in shares of the company is available to the shareholders on request.

11
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Refer to note 12 for changes in beneficial interests that occurred between the end of the reporting period and the date of
this report.

7. Interests in subsidiaries

Details of material interests in subsidiary companies are presented in the consolidated annual financial statements in notes
7.

Refer to note 8 Business Combinations for acquisitions made and changes in ownerships during the year ended 30 June
2015.

8. Events after the reporting period
Acquisition related activities:
First international acquisition in Spain — Acquisition of 49% of Farmalider

Ascendis aims to complement its organic, acquisitive and synergistic growth in the South African healthcare market with a
strategy of international expansion. The target is to achieve 30% of revenue in offshore markets in the medium-term in
order to grow and diversify across different markets and increase foreign denominated earnings.

Farmalider, founded 29 years ago, is an established Spanish pharmaceutical group of companies involved in the
development, registration, licensing and production of generic pharmaceutical products. It specialises in pain management
as evidenced by its market leading position in the ibuprofen and paracetamol markets in Spain, with a growing presence in
other European markets.

This acquisition provides Ascendis with an entry into the attractive € 23 billion Spanish pharmaceutical market and lays the
foundation to expand the Group’s reach into one of Europe’s five largest pharmaceutical markets. Farmalider serves as a
strategic platform for Ascendis to further expand into Europe, along with the company’s established presence in Spain,
Portugal, Germany, United Kingdom, Poland, ltaly, France, Belgium, Sweden, Finland, Croatia, Austria, Slovakia and
Hungary.

This transaction results in Ascendis acquiring Farmalider’s current portfolio of ¢.200 pharmaceutical dossiers, its GMP
accredited production facility in Madrid, as well as its pipeline of products, all of which are highly complementary to the
Ascendis Pharma division’s current portfolio and its internationalisation strategy.

Ascendis International Holdings Limited, a wholly owned subsidiary of Ascendis, and the disposing shareholders have
entered into an agreement in respect of the initial acquisition on 30 July 2015, as follows:

The purchase consideration for the initial acquisition of 49% of the Farmalider share capital is as follows:
. An amount of R100 165 433, settled in cash on 31 July 2015; and

o A further amount of R109 823 878 (applying an illustrative ZAR:EUR exchange rate of 13.5:1), payable on 31 January
2017.

o Warranties and indemnities applicable to the initial acquisition are standard for a transaction of this nature.

Ascendis International Holdings Limited and the disposing shareholders have furthermore entered into a put and call option
agreement that is exercisable in two tranches as set out below:

A put and call option, exercisable on 31 December 2018 (“First Option Date”), relating to 31% of the Farmalider Share
Capital (“First Option”), whereby the disposing shareholders irrevocably grant in favour of Ascendis International Holdings
Limited a call option to purchase 31% of the Farmalider share capital from the disposing shareholders; and Ascendis
International Holdings Limited irrevocably grants in favour of the disposing shareholders a put option to dispose of 31% of
the Farmalider share capital to Ascendis International Holdings Limited.

12
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A put and call option, exercisable on 31 December 2020 (“Second Option Date”), relating to the remaining 20% Farmalider
Share Capital (“Second Option”), whereby the disposing shareholders irrevocably grant in favour of Ascendis International
Holdings Limited a call option to purchase 20% of the Farmalider share capital from the disposing shareholders; and
Ascendis International Holdings Limited irrevocably grants in favour of the disposing shareholders a put option to sell 20%
of the Farmalider share capital to Ascendis International Holdings Limited.

The exercise price for both the first and second option will be calculated by applying a predetermined earnings multiple
(“Option Earnings Multiple”) to Farmalider’s future earnings, which Option Earnings Multiple will vary depending on the
earnings growth rate achieved for the period ending on the first option date and the second option date respectively. The
Option Earnings Multiple applied for the first and second option will be determined based on the same valuation
methodology used to determine the purchase consideration. The maximum purchase price payable for the first and second
option has been capped as not to trigger a category one transaction as defined in the JSE Listings Requirements.

Warranties and indemnities applicable to the first and second option are standard for transactions of this nature. Further
details regarding the subsequent acquisition will be published following the First Option Date and Second Option Date
respectively.

Pharma-Med bolt-on acquisition — Bioswiss Proprietary Limited

Ascendis Health Group acquired Bioswiss for a purchase consideration of R 17,9 million on 1 July 2015.

Through various international partners, Bioswiss has access to innovative biotechnological products to manage and treat
diabetes. The portfolio of medicines includes insulin, diabetes care devices, diabetes care OTC products and oral
hypoglycaemic medications.

Consumer Brands bolt-on acquisition — OTC Pharma South Africa Proprietary Limited

Ascendis Health Group acquired OTC Pharma South Africa for a purchase consideration of R 21,3 million on 1 July 2015.
OTC Pharma South Africa (OTC) markets and distributes a range of internationally branded, high quality health care
products, including leading brands such as: Marcus Rohrer Spirulina, Diabecinn, Picksan, Bye Wart, Bye Mouth Ulcer.
OTC's products are sold through retail pharmacies and health shops throughout South Africa.

Sandoz dossiers

In August 2015, Pharmachem purchased dossiers for R 11 million (excluding VAT). This is a bolt-on to the Pharma-Med
division and will expand operations.

Debt raise and funding related activities:

Additional debt raised after year end until report signing date

On 1 July 2015 additional Senior Secured notes of R 125 million were issued under the Domestic Medium Term Note
Programme ("DMTN"). R 62,5 million was used to reduce the existing Term Debt as was required in terms of the existing
Term Facility Agreement.

In addition, new Term Facilities of R 200 million were raised on 14 August 2015 from Nedbank to fund bolt-on acquisitions
and deferred vendor liabilities and additional working capital facilities of R 50 million were raised form Standard Bank for
ongoing working capital needs.

Deferred vendor liabilities paid after year end

A total of R 55 671 352 was paid after year end with regards to Arctic Heath Brands, Dealcor Proprietary Limited and The
Scientific Group vendor loans.

The directors are not aware of any other material events which occurred after the reporting date and up to the date of this
report.

13
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9. Black economic empowerment (BEE)

During the year, Ascendis announced certain (BEE) transactions on SENS. These instruments have been issued at fair value
with no material IFRS 2 expense. Ascendis management made use of KPMG as an independent external third party to
conclude on all these instruments.

10. Auditors

PricewaterhouseCoopers Inc will continue in office as auditors for the company and its subsidiaries for 2016 as
recommended to the shareholders at the upcoming AGM.

11. Secretary

The company secretary is Mr A Sims CA (SA).

12. Dividends

The board of directors has approved a final gross ordinary dividend of 11 cents per share. An interim gross dividend of 8
cents per share was declared with the release of interim results for the period ended 31 December 2014. Therefore a total
dividend of 19 cents per share for the full 2015 year (2014: 15 cents) has been declared. The source of the dividend will be
from distributable reserves and paid in cash.

Additional information:

Dividends Tax (“DT”) at the rate of 15% amounting to 2 cents per ordinary share will be withheld in terms of the Income Tax
Act. Ordinary shareholders who are not exempt from DT will therefore receive a dividend of 9 cents per share net of DT.

The company has 269 966 827 ordinary shares in issue. Its income tax reference number is 9810/017/15/3.
Shareholders are advised of the following salient dates in respect of the final dividend:

Last day to trade “cum” the dividend — Friday, 27 November 2015

Shares trade “ex” the dividend — Monday, 30 November 2015

Record date — Friday, 4 December 2015

Payment to shareholders — Monday, 7 December 2015

Share certificates may not be dematerialised or rematerialised between Monday, 30 November 2015 and Friday, 4
December 2015, both days inclusive.

The directors of the company have determined that dividend cheques amounting to R50.00 or less due to any ordinary
shareholder will not be paid unless a written request to the contrary is delivered to the transfer secretaries, Computershare
Investor Services Proprietary Limited, by no later than close of business on Friday, 7 December 2015 being the last day the
shares trade “cum” the dividend. Unpaid dividend cheques will be aggregated with other such amounts and donated to a
charity to be nominated by the directors.

13. Business combinations

Ascendis follows an acquisition strategy of buying established businesses and resilient brands which are integrated into
divisional platforms without the full associated fixed overhead structure. This bolt-on strategy ensures immediate synergy
benefits and efficiencies as well as enhanced sales and operating margins.

Since July 2014, the Group has made strategic acquisitions totalling R 1,6 billion.

14
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In the Consumer Brands division, shortly after the year ended 30 June 2014, the Group acquired from Arctic the following
brands, which are market-leading vitamin and mineral brands, including Chela-Fer, Menacal7 and Supa Chewz. The Group
also acquired the minority stake of Atka Pharma. Atka Pharma markets the BioBalance brand of which the Group holds the
right to distribute. The Group also acquired the factory at PharmaNatura which comprises 12 000 square meters of Good
Manufacturing Practices (“GMP”) certified and Medicine Control Council (“MCC”) licenced manufacturing capacity. This
facility will play a key part in the Ascendis’ vertical integration strategy which includes, where advantageous, bringing the
manufacture of group products in-house and thereby optimising synergies and margins.

The Group did not make any material acquisitions in the Phyto-Vet Division during the year, two smaller bolt-on transactions
were concluded which will add value and synergies to the existing business of Avima and Marltons in the form of Ortus
Chemicals and Koi Country animal products.
In the Pharma-Med division, the Group acquired a 100% interest in Respiratory Care Africa Proprietary Limited that offers
complete solutions for the operating theatre, all ICUs, trauma units, maternity, general wards and radiology. The Group also
acquired Umecom Proprietary Limited, a company that imports, sells and distributes medical devices, products and
instruments, particularly in the field of urology and endo urology (minimally invasive urological surgical procedures). A 100%
interest in the diagnostic portion of The Scientific Group Proprietary Limited was also acquired into Ascendis Medical. The
acquisition is considered strategic for many reasons, including the global trend of health care towards preventative care
where diagnostics plays a vital role.
14. Special resolutions
The following special resolutions were approved at the AGM held on 13 November 2014:

o Special Resolution Number 1 - General Authority to issue shares of the Company for cash

o Special Resolution Number 2 - Approval of independent non-executive directors' remuneration

. Special Resolution Number 3 - General Authority to repurchase shares in the Company

o Special Resolution Number 4 - Approval of financial assistance in terms of section 44 of the Companies Act

. Special Resolution Number 5 - Approval of financial assistance in terms of section 45 of the Companies Act
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Statement of Financial Position as at 30 June 2015

Group Company
Figures in Rand Note(s) 2015 2014 2015 2014
(Restated)
Non-Current Assets
Property, plant and equipment 5 149 251 969 86 689 105 - -
Intangible assets and goodwill 6 2 054 456 382 1 371 987 995 - -
Investments in subsidiaries 7 - - 842097 422 855041 988
Investments in joint ventures 23 - 48 133 354 - -
Other financial assets 25 17 948 550 - - -
Deferred income tax assets 9 20 888 437 1945 245 - -
Derivative financial instruments 18 4 335124 - - -
2 246 880 462 1